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) ROEDIRYBOVRDEIR GRRGIH R DRI DMREDDIRY VIAKHRHAQQ HK\HOLZK-QPRIMAD R WP IQIKTP V
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LQIRYR AP IQIKP VO VIHHIDIROR G-AMRQP DNAYDAKHP RP HAKH DUHIREP Q) \KHUS R B XIRIGR DERA/DQGARP P XA
FRPP AR HQV

RUQHE HYY [GRFRG I XGERI RIUIP \AKDMOHAGIHGKIMARY R FRQEIAKG-QVSHG  5HIG ZKEK SAVERRVIS
SREIFNFOQMH-YIQRP IQIKIP SMWGRKRRYFDXIRPY DQG5HIGE  6XFAHHG ZKIEK IXGVKLIK\FKRROXG-QMKLURIK FRGBIH
CSSEDRQOB\ARINKS/ZIND  FRBIHIFF-BRIHDM <ROGRQRIKS G- LOBAP LOHH CROKRZ P 0D ERRVIRIQR\KH
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JRODIRYED  ZICGHERP DNDP BWRHIRRAUFE : HZIQP DNAKHI LWBETFDIRGHP HYR \WHSRELIFV2 SSRWWQW) XQG D
QZ IQIDMHIXIKQLQ  \RFRHDGDOGEARP HP EHYZ RNGI LQSXETHYEH HFDIRQ DUGAYEVRRUFDSHY : HEHDAYHRD/D

FOE EXORGHYFHSERHEHD\KRAGQHHUBUIFHRMKHS-RSBIP RWVERP P MWKRG\R\KDAGE0) RABDIR XAV Z KHIHWKDNRY BHIQ/
SERD DIB\EFQRYDMAHY GV ICEHHRIQ HEDAKHSDMHYZ KRKHSHGP DNHIVERXIEDI
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%LUPLQJKDP OXVHXP RI $L
SHYHUHQG $EUDKDP :R

BWHS LQWR DQ HYHQLQJ RI HOHWDEHR @® @/ K B SDSDW NTKH 5 R XD
&OXE Rl %LUPLQJKDP V )RXQBEROHR@ODWBHB®ODL\WH RN R MV HYLYWKH
DQQXDO JDOD EULQJLQJ WRPHWEHU V%D QB LKRKMPQV W\L 8DYW Q
OHDGHUV \RXQJ SURIHVVLRQDKDW POQG H LW. P ®Q Q8RN LSEDAMN Gk
IRU D QLJKW Rl FRQQHFWLRQ G X Q SRX/HHQ \U DIEOSEHWZ AWK IRRRY
LQ RQH RI %LUPLQJKDP V SUHRLHQFHHGKXIDO WKKB HY HORD JWHF
IHDWXUHV OLYH PXVLF FXUDIHVUFRBENYEXOVKILIRXDPW E P W IH
D SDFNHG GDQFH IORRU %LUPLQJKDP
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7KH URRP LV WK®WLAPFPLOUKDW KRRWRY PDQ\ JDODV )RXQGDWLRQ ¢
JHQHUDWLRQ RI OHDGHUV QRW MXVW HVWDEOLVKHG H[HFXWLYH
LQIOHFWLRQ SRLQW RI WKHLU FDUHHUV IRUPLQJ OR\DOWLHV P
GHILQH %YLUPLQJKDP V QH[W FKDSWHU 6SRQVRUV GRQ W MXVW .

$ FROFHQWUDWHGWRIGVNQRADOV LQ RQH SODFH RQH HYHQLOQ

H[SHULHQFH

e 7KH ULJKWFPRPHMWLRQ %DOO LV D EODFN WLH HYHQW ZLWK D
VHHQ DV FLYLF OHDGHUV QRW YHQGRUV

e OLVVLRQ DOIHWPGEROWODU UDLVHG JRHV GLUHFWO\ WR SURJUDF
2SSRUWXQLW\ )XQG 6SRQVRUV VKDUH LQ WKDW VWRU\

e <HDU URXQG BSRRYRUWKRS EHQHILWYV H[WHQG ZHOO EH\RQG V

WKH DQQXDO UHSRUW DQG WKH 5RWDUDFW ZHEVLWH
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